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is hereby amended by striking out all of said section and substitut-
ing therefor the following:
"Section 2458. (1) The full amount of the tax payable as shown
Qn the face of the return shall be paid to the South Carolina Tax
Commission at the office where the return is filed, at the time fixed
by law for filing the return. If the taxpayer so elects he may pay the
tax in four (4) equal installments, in which case the first installment
shall be paid on the date prescribed for the payment of the tax by the
taxpayer. The second installment shall be paid on the fifteenth day
of the third month, the third installment on the fifteenth day of the
sixth month and the fourth installment on the fifteenth day of the
ninth month after such date. If any installment is not paid on or be-
fore the date fixed for its payment, the entire amount of unpaid tax,
interest and penalty, shall become due and payable. If the taxpayer
is granted an extension of time in which to file 'income tax return,
the interest on deferred payments shall in no instance exceed six
(6%) per cent. per annum on such deferred payments from the time
the return is due to be filed until the tax due thereon is paid. PRO-
VIDED, That the provisions of this Section shall not apply to the
payment of additional taxes assessed by the Tax Commission, such
additional taxes to be paid as now required by law. PROVIDED,
FURTHER, That all revenue from the income tax shall be allocable
to the revenues and appropriations for the fiscal year in which the
first installment comes due and the State Treasurer is hereby au-
thorized to borrow in anticipation of all deferred installments if such
revenues be necessary to pay appropriations.
(2) If the Tax Commission finds tlat the assessment or the collec-
tion of a tax or a deficiency for any year, current or past, will be
jeopardized in whole or in part by delay, the said Tax Commission
may mail or issue notice of such finding to the taxpayer together
with a demand for immediate payment of the tax or the deficiency
declared to be in jeopardy (including interest, penalties and addi-
tions thereto). In the case of the tax for a current period, the Tax
Commission may declare the taxable period of the taxpayer immedi-
ately terminated and shall cause notice of such finding and declara-
tion to be mailed or issued to the taxpayer, together With a demand
for immediate payment of the tax based on the period declared ter-
minated, and such tax shall be immediately due and payable whether
or not the time otherwise allowed by law for filing the return and pay-
ing the tax has expired. Such assessment or assessments provided
for in this subsection shall be immediately due and payable and pro-
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